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“Freehold” and “Licensor”) licensing unto Declarant the exclusive business system described in -
Patent Application 11/176,724, United -States Patent-and Trademark Office styled “Springing =
Interests Flowing from Benefits that Run with Land”. Bach Owner taking title to all or part of the
Property, and for additional good, valuable and acknowledged consideration , jointly and
severally acknowledges the benefits of said business system and agrees to hold Declarant and
Licensor harmless from all claims of, by or through Owner, whether said claims are known or
unknown, arising heretofore or hereafter, which arise out of or are related to this Instrument, and
agrees not to engage in a similar or competing activity, including imposition or ownership of
Transfer Fees on a for-profit basis, except when same have been licensed by Licensor. Invalidity
of the business system or related patent(s), in whole or in part, shall in no way affect the validity
of this Instrument. Imposition of Transfer Fees upon the Property or any portion thereof at any
time subsequent to the Initial Term shall be undertaken solely in connection with a license from
Licensor under terms and conditions reasonably similar to those herein. Provided that Licensor
shall then be in existence, this paragraph shall survive cancellation, termination or akpxrat:on of
this Instrument.
21.- LICENSOR’S AUTHORITY Tf Licensor should dispose -of all of Licensor’s beneficiary
interest in this Instrument, and provided that Licensor has not assigned its authority to a successor,
authority vested in Licensor by this Instrument shall then vest in Bencﬁciaries (whether one or
more) holding a majority interest in this Instrument.
22. NO WARRANTY. Neither Declarant nor Beneficiaries shall be (a) liable for any defects in
material or workmanship related to any Improvements that may form the basis for consideration
for the benefits and burdens imposed by this Instrument nor (b) under any obligation to construct,
maintain, warranty, modify, add to, or transfer additional improvements beyond the date of
recordation of this Instrument. Destruction or obsolescence of, or defect in, Improvements shall
_ not directly or indirectly diminish, impair or invalidate this Instrument in any way. -
23. BENEFIT. AND BURDEN. This Instrument and the benefits, burdens, premises and
_ promises contained herein run with the land and shall be binding upon and shall inure to the
burden and benefit of each Owner and the Beneficiaries, together with their respective successors,
heirs and assigns. All burdens and benefits are stipulated to be appurtenant to the land. .
24. SAVINGS CLAUSE. 1In the event any provision in this Instrument, including any -
modification thereto, is adjudicated impermissible or unenforceable, then the offending provision
shall be deemed modified to the extent possible and necessary to comply with applicable law and
to preserve each Beneficiary’s right to compensatton equal ‘to compensation originally
contemplated under this Instrument.
25. DECLARANT’S RIGHT TO TERMINATE. Declarant reserves unto itself the right to
terminate this Instrument -as to all or any legally identifiable part of the Property owned by
Declarant provided that same is done by written instrument executed by Declarant .and filed .of
record prior to Declarant's first Transfer of Title to the property to be released. Declarant shall
provide a copy of the release to Trustee and all Beneficiaries, by certified mail. Upon Declarant’s.
Transfer of Title to all or part of the Property this reservation shall terminate forevermore as to the
legally identifiable property so conveyed. This rightto terminate is personal to the Declarant and
shall not be assignable. If any portion of the Property is released by Declarant pursuant to this
provision the legal description of the Property, for purposes of this Instrument shall be deemed
amended accordingly.
26. NO GENERAL ASSIGNMENT. Any purported assignment of rights under this Instrument -
shall be invalid and of no force and effect unless said assignment specifically references this
Instrument and is filed of record. In particular, but not by way of limitation, a general assignment
by Declarant (whether by deed, contract for sale or otherwise), executed in connection with a sale
of the Property or otherwise, shall not constitute a valld sale or assignment of Declarant’s rights
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